MUNCIE INDUSTRIAL

REVOLVING LOAN FUND BOARD

HORIZON CONVENTION CENTER

401 SOUTH HIGH STREET,  P.O. BOX 842

MUNCIE, INDIANA  47308-0842

PH.  (765) 751-9106   FAX (765) 751-9151

MIRLF BOARD MEETING MINUTES
FRIDAY DECEMBER 7, 2018 10:00 AM
CO:LAB BOARD ROOM / LOFTS AT ROBERTS
Attending; Kelly Watson, Royce Mitchell, Terry Bailey, Megan Quirk, Doug Marshall, Brian Haughn and Todd Donati
Chairperson Bailey called the meeting to order at 10:06 am.
Minutes:   October 11, 2018 Board Meeting

Marshall made the motion to accept the minutes from October 11, 2018 and was seconded by Watson.  Motion Passed.  
Business:
Chalant Eye Lounge $7,500.00


The board welcomed Dora Grant, the owner of Chalant Eye Lounge and the owner of Chalant Sunglasses, LLC.  Dora offered her plan to the board stating that she has opened a store in the Muncie Mall.  This is something that she has been working to do for a while.  She began her business setting up Pop-Up Shops in a few major cities to establish the business.  She was successful with this, so she decided to create a brick and mortar location. She works a full time job at Sonovea Solutions as she grows this business.  The store in the mall is the former location of a Kay jewelry store.  This unofficially opened in October.  However, this is not totally set up.  She wanted to get something for the holidays.  She is requesting the funds to buy some additional furniture, signage and equipment.  This will be combined with her capital.  She will offer as a full service, sunglasses, however, she will offer prescription sunglasses, as well as, regular prescription glasses. Insurance can be accepted.  She will have access to an eye examiner to produce the prescriptions. She also intends to offer a smoothie bar and offer eye massages with some of the new equipment.  The board asked several questions and then excused Dora to allow the board to discuss the options.  Donati offered the $7,500.00 on a 3 year plan at 6% interest which would put her payment around the $228.00 per month mark.  Donati also offered the 2 year plan at $332.00 per month.  Mr. Haughn, the bank representative, offered his view of her financials and stated that she seemed pretty solid.  After discussion, Marshall made the motion to approve the request on the 3 year note at 6%.  Mitchell made the second. The motion passed.      
Claims:

No claims were submitted at this meeting
Marshall made the motion to adjourn and Kelly made the second.  The meeting adjourned. 

Adjournment






_________________________






Terry Bailey, Chair
